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COPYRIGHT AND DISCLAIMER 

This publication is the copyright of Bloomberg New Energy Finance. No portion of this document may be 

photocopied, reproduced, scanned into an electronic system or transmitted, forwarded or distributed in any 

way without prior consent of Bloomberg New Energy Finance. 

The information contained in this publication is derived from carefully selected sources we believe are 

reasonable. We do not guarantee its accuracy or completeness and nothing in this document shall be 

construed to be a representation of such a guarantee. Any opinions expressed reflect the current judgment of 

the author of the relevant article or features, and does not necessarily reflect the opinion of Bloomberg New 

Energy Finance, Bloomberg Finance L.P., Bloomberg L.P. or any of their affiliates ("Bloomberg"). The 

opinions presented are subject to change without notice. Bloomberg accepts no responsibility for any liability 

arising from use of this document or its contents. Nothing herein shall constitute or be construed as an offering 

of financial instruments, or as investment advice or recommendations by Bloomberg of an investment strategy 

or whether or not to "buy," "sell" or "hold" an investment.	  
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Source: Bloomberg New Energy Finance 
Note: Total values include estimates for undisclosed deals. Includes corporate and government R&D. 
Includes digital energy & energy storage asset investment.  
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TOP VC/PE TRANSACTIONS OF THE QUARTER 
Q3 2013 

Source: Bloomberg New Energy Finance 

ORGANISATION COUNTRY SECTOR TYPE OF TRANSACTION VALUE 

Joule Unlimited United States Biofuels VC - Series D / Fourth round $50m 

eSolar United States Solar PE - Expansion capital $22m 

Fluidic United States Energy Storage VC - Series D / Fourth round $20.8m 

Gradient Resources United States Geothermal PE - Expansion capital $20.5m 

Urban Green Energy United States Distributed energy 
& EV charging PE - Expansion capital $20m 

Space-Time Insight United States Digital Energy VC - Series C / Third round $20m 
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Source: Bloomberg New Energy Finance 
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Source: Bloomberg New Energy Finance 
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PV SYSTEM PRICE AROUND THE WORLD, $/W 

Source: Bloomberg New Energy Finance, California Solar Initiative, BSW-Solar, JPEC 
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PV EXPERIENCE CURVE, 1976-2012 ($/W) 

Source: Paul Maycock, Bloomberg New Energy Finance 
Note: learning rate crystalline silicon calculated at 24.3% 1976-2003 (2004-2008 are clearly 
value-based). FSLR calculated at 13.7%, 2006- May 2012. Prices inflation indexed. 
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Note: LCOE based on 6% weighted average cost of capital, 0.7%/year module degradation, 1% 
capex as O&M annually. $1.80/W capex assumed for 2020 

Source:  Eurostat, grid operators, Bloomberg New Energy 
Finance 
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capex as O&M annually. $1.52/W capex assumed for 2025 

Source:  Eurostat, grid operators, Bloomberg New Energy 
Finance 
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TOTAL LITHIUM-ION BATTERY PACK COST AND TRACTION 
BATTERY PRODUCTION, 2010-30 

Source: Bloomberg New Energy Finance 

Note: Some of the data points we have collected represent prices for contracts that 
might last 1-2 years, refer to Methodology for details. The purple battery pack price line 
in the chart is projected cost based on the learning curve of EV lithium-ion batteries. 
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CUMULATIVE VC/PE INVESTMENT IN EARLY STAGE 
LIGHTING CONTROLS COMPANIES 2009-2013 

Source: Bloomberg New Energy Finance.  
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CHINA LED LIGHTING ANNUAL MARKET SIZE BY 
APPLICATION ($BN) 

Source: China Illuminating Engineering Society.  
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•  Silver Spring Networks: smart grid comms  
- IPO, NYSE, March 2013 

•  CyberGRID: C&I and residential load 
management  
- Acquired by Toshiba, July 2013 

•  eMeter: smart meter data management 
- Acquired by Siemens, May 2012 

 

EXAMPLE EXITS 

DIGITAL ENERGY ADVANCED TRANSPORTATION 

ENERGY STORAGE ENERGY EFFICIENCY 

•  Tesla Motors: EV manufacturer 
- IPO, NASDAQ GS, June 2010 

•  HaloIPT: wireless EV charging technology  
- Acquired by Qualcomm Inc , .November 2011 

•  Epyon: DC fast charging stations/ software 
- Acquired by ABB,,July 2011 

•  Beta R&D: sodium metal halide batteries 
- Acquired by GE,  2007 

•  PowerCorp: RE integration with flywheels  
- Acquired by ABB,  December 2011 

•  Micro Power Electronics: battery system 
integrator 
- Acquired by Electrochem Solutions, December 2011 

 

•  Hannon Armstrong: efficiency financing  
- IPO,  April 2013 

•  Adura Technologies: wireless lighting 
controls 
- Acquired by Acuity, January 2013 

•  Redwood Systems: lighting management 
- Acquired by CommScope,  July 2013 
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